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Feature  of  Issue:     DEMAND  FOR  AMERICAN  AGRICULTURAL  PRODUCTS  IN  THE  UNITED 
KINGDOM.     JUNE  UNITED  STATES  EXPORTS  OF  AGRICULTURAL  PRODUCTS, 


CROP  PROSPECTS. 


CEREALS 

No  real  change  in  the  outlook  for  the  cereal  harvest  in  the  Northern 
Hemisphere  is  evident  from  reports  received  during  the  week.     Such  telegraphic 
and  other  information  as  has  "been  received  tend  to  confirm  our  earlier 
estimates  pointing  to  decreases  from  last  year's  crop  of  from  10  to  13  per 
cent  for  wheat,  lU  per  cent  for  rye,  10  per  cent  for  "barley,  and  5  Per  cent 
for  oats*    Estimates  for  rye,  "barley  and  oats,  however,  are  still  "based 
upon  forecasts  from  countries  producing  only  about  half  of  the  crop  and 
therefore  the  percentage  changes  from  last  year  may  vary  when  more  complete 
information  is  available.    Undoubtedly,*  the  combined  cereal  harvest  will 
be  considerably  less  than  last  year  and  more  nearly  equal  to  the  1922  crop,. 
Canada  and  the  United  States,  of  course,  are  the  largest  factors  in  the 
totals  for  wheat,  "barley,  and  oats,  and  Germany  and  Poland  are  most  important 
in  the  case  of  rye. 

North  Africa,  which  includes  Egypt,  Tunis,  Algeria,  and  Morocco 
will  have  a  much  smaller  crop  than  in  1922  when  some  12  million  bushels  of 
•wheat  were  exported.    Present  indications  are  that  there  will  be  no  export- 
able surplus  from  North  Africa  this  season. 


GRAIN  CROPS  IN  RUSSIA 

Russian  reports  are  as  contradictory  as  ever,  ranging  from  crops 
larger  than  last  year  to  danger  of  a  severe  famine  affecting  as  many  as 
5  million  people.    Reports  of  crop  shortages  in  important  regions  appear 
to  be  well  founded.     The  increase  in  acreage  over  last  year  is,  generally 
speaking,  in  the  northern  sections  of  the  country  where  rye  is  the  principal 
cereal  crop,     whereas  in  the  southeastern  region,  particularly  the  Ukraine, 
which  is  the  principal  wheat  section  there  seems  to  be  some  decrease  in 
acreage  and  crop  conditions  in  general  are  "below  average.  Notwithstanding 
famine  reports  from  drought  stricken  areas  press  reports  are  to  the  effect 
that  the  Soviet  Government  will  continue  its  export  policy  and  the  claim 
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GRAIN  CROPS  IN  RUSSIA,  Cont'd. 

is  made  that  possible  famine  mil  be  relieved  without  the  aid  of  foreign 
food.    Nearly  all  Russian  reports  relate  to  71  grain"  -which  includes  wheat, 
rye,  oats,  barley,  corn  and  even  oil  cake.    Should  Russia  be  able  to 
export  from  this  crop  in  quantities  comparable  to  last  year's  shipments 
there  is  likely  to  be  a  considerable  change  in  the  ratio  of  wheat  to  rye 
with  increased  quantities  of  rye  probable. 


WHEAT  SITUATION  IN  THE  ORIENT 

In  the  Orient  which  has  taken  considerable  quantities  of  United 
States  and  Canadian  wheat  and  flour  during  the  past  season,  the  prospects 
are  for  a  considerably  decreased  production  of  wheat.     Japan  forecasts  a 
wheat  crop  12  per  cent  below  last  year  and  in  Manchuria  conditions  have 
been  very  unfavorable  though  acreage  and  production  estimates  are  not 
available  for  this  region.    With  prices  at  last  year's  level  Japan  and 
China  would  probably  afford  a  market  for  increased  quantities  of  American 
wheat  and  flour.    With  the  increase  in  prices  and  the  majority  of  the 
reduction  in  the  United  States  crop  occurring  in  the  Pacific  Northwest, 
it  is  difficult  to  foresee  what  effect  the  reduction  in  the  Oriental 
crop  will  have  on  purchases  from  America. 


EUROPEAN  MARKET  OUTLOOK 

The  cereal  crop  in  Europe  is  less  than  last  year  with  important 
reductions  in  countries  consuming  large  quantities  of  hard  wheats  similar 
to  our  Durum  varieties.     The  absence  of  an  exportable  surplus  in  North 
Africa  further  strengthens  the  market  positions  of  these  wheats  and  the 
outlook  from  the  point  of  view  of  American  producer  is  more  favorable 
than  last  year,,     The  European  demand  for  wheat  at  prices  prevailing  last 
season  resulted  in  imports  considerably  larger  than  expectations  at  the 
beginning  of  the  season.     The  elasticity  of  the  demand  in  certain  important 
importing  countries  is  likely  to  be  felt  at  the  present  price  level  and 
European  imports  this  season  may  not  be  greater  than  those  of  last  year 
in  spite  of  smaller  harvests. 


WINTER  WHEAT  IN  ARGENTINA  AND  AUSTRALIA 

•  Reports  of  a  considerable  increase  in  the  acreage  planted  to  wheat 
in  Argentina  are  current  but  no  official  estimate  is  available  as  yet* 
Certainly  the  weather  was  favorable  during  the  planting  season  though  dry 
weather  is  being  reported  at  present.     Some  increase  is  also  expected  in 
Australia, 
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U.  S*  TRADE  IN  DAIRY  PRODUCTS  AND  EGGS,  YEAR  ENDING  JUNE  30,  1924. 

MILK  ( CONDENSED,  EVAPORATED  AND  POWDERED) 

Exports  of  condensed  milk  amounted  to  67,000,000  pounds,  an  increase 
of  40  per  cent  over  1923.    0n7.y  a  little  over  4,000,000  pounds  went  to 
European  countries,  the  increase  being  due  to  heavier  purchases  by  countries 
outside  of  Europe.    Cuba,  almys  the  heaviest  purchaser  of  this  product,  took 
32,000,000  pounds  or  15,000,000  pounds  more  than  last  year*    Over  US  per  cent 
of  our  total  exports  went  to  Cuba, 

Daring  this  period,  147,000,000  pounds  of  evaporated  milk  were  shipped 
to  foreign  countries.    This  was  an  increase  of  36,000,000  pounds  over  1923, 
or  33  per  cent*    Germany  alone  took  33  per  cent  and  the  United  Kingdom  25 
per  cent  of  the  total  exports.- 

Powdered  milk  exports  amounted  to  2,700,000  pounds,  which  was  about 
7  per  cent  below  the  level  of  a  year  ago. 

During  the  year  just  closed,  the  United  States  imported  condensed, 
evaporated  and  powdered  milk  to  the  amount  of  11,000,000  pounds  or  4,000,000 
pounds  more  than  the  previous  year.     Canada  supplied  about  SO  per  cent  and  the 
Netherlands  about  11  per  cent  of  the  total  imports. 

OLEOMARGARINE 

The  year  1924  showed  a  pronounced  decrease  in  the  exports  of  both  animal 
and  vegetable  oleomargarine.    The  falling  off  in  exports  of  animal  oleomargarine 
to  Canada  and  of  vegetable  oleomargarine  to  the  Ukraine  was  especially 
significant, 

EGGS 

In  1924,  United  States  exports  of  eggs  in  the  shell  were  maintained  at 
about  the  same  level  as  last  year  or  approximately  33,000,000  dozen.    Cuba  is  thf 
best  market  for  United  States  eggs  taking  between  35  Per  cent  and-  ^°  Per  cent  of 
export  surplus,  while  Canada  and  Mexico  were  the  next  heaviest  purchasers  of 
this  product . 

The  past  year  registered  considerable  increase  in  imports  of  both  canned 
eggs  and  egg  albumen.    Over  95  Per  cent  of  all  these  imports  come  from  China. 

CHEESE 

In  1924,  the  United  States  imported  cheese  to  the  amount  of  67,000,000 
pounds,  an  increase  of  12,000,000  pounds  or  22  per  cent  over  the  previous  year. 
Less  cheese  was  received  from  Canada  and  Argentina  but  much  more  from  European 
countries.     Italy  alone  contributed  nearly  50  per  cent  of  the  total  imports* 

•  '  BUTTER 

The  United  States  imported  over  29,000,000  pounds  of  butter  in  1924  or 
87  per  cent  more  than  in  1923-    Nearly  35  P61"  cent  of  the  total  imports  came  from 
Denmark.    Large  shipments  were  also  received  from  Argentina  and  New  Zealand. 
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A  noteworthy  change  in  wheat  exports  for  the  year  ending  June  3°,  192^ 
was  the  large  amount  that  left  the  country  by  way  of  the  Pacific  coast.  Out 
of  a  total  export  of  1565O0O9C0O  bushels  63,000,000  bushels  or  UO  per  cent 
went  out  by  way  of  Pacific  ports,  26  per  cent  by  Atlantic  ports  and  less 
than  £0  per  cent  by  way  of  the  Gulf.     In  1923,  exports  from  Atlantic  ports 
■were  twice  as  large  and  from  the  Gulf  ports  60  per  cent  greater  than  those 
from  the  Pacific  coast. 

COTTON 

The  United  States  exported  12  per  cent  more  cotton  in  I92H  than  in 
1923.    Most  of  the  European  countries  took  somewhat  less  than  a  year  ago 
but  a  greater  demand  in  Italy  increased  our  exports  to  that  country  from 
572,000  bales  in  1923  to  1, 679,000  bales  in  192U,  or  an  increase  of 
1,100,000  bales*    China  also  took  much  larger  quantities  than  during  the 
previous  year* 


BRITISH  POM  CONSUMPTION  INCREASED  ITS  192U. 

London  and  the  surrounding  area  increased  its  consumption  of  pork 
by  30  per  cent  in  the  first  six  months  of  192H  as  compared  with  the  same 
period  last  year  according  to  figures  on  supplies  at  London  Central  Markets* 
This  indicates  an  important  increase  in  total  British  consumption  of  pork, 
but  it  is  probable  that  the  largest  increase  occurred  in  urban  areas  where 
marketing  facilities  are  good,    The  additional  supplies  consisted  entirely 
of  meat  produced  within  Great  Britain  or  drawn  from  nearby  countries,  chiefly 
The  Netherlands  and  Ireland.    Pork  supplies  of  North  and  South  American 
origin  were  only  about  two- thirds  as  large  as  during  the  first  half  of  1923* 

The  British  market,  as  is  only  natural,   shows  a  preference  for  the 
fresh-killed  product,  and  is  always  willing  to  pay  a  premium  for  it.  Domestic 
production  is  inadequate  to  supply  demand  and  large  quantities  are  regularly 
brought  in  from  Ireland  and  The  Netherlands.    This  trade  is  one  of  long 
standing  and  is  again  becoming  well  established  after  being  entirely  broken 
up  during  the  war. 

Figures  on  supplies  of  pork  at  London  Central  Markets  for  the  first 
six  months  of  19 23  and  I92U  are  as  follows: 


Origin                       *  192H 

:Long  ton 

British  and  Irish  :  8.5UU 

New  Zealand  &  Australian..... — 23 

North  American  :  2,303 

South  American  : 

Holland,   etc,  :  12,526 

All  countries  :  23.7"^7 


Difference 
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Item  ; 

1  Q07  > 

192.5  : 

i^d-f-  : 

1924  : 
Decrease  ! 
from  1923  " 

192U 

Tn  f*T  pa  p 

.  over  1923 

WET  T?  A  'Tl  < 
vlin  p.m.  1  • 

Area,  22  countries,  acres  : 

Thousands ; 
175.V45 

xziO  us  ana.  s 
:    169,664  : 

ei  ceil i/  « 
3.3  : 

Ppi»  PP'n'fc 

Per  cent  of  Nor.  Hemisphere..; 
F  r 0  d  uc  t  i  on . 1 2  co  unt  r  i  e  s , bushe la .  • 
Hungary                              a  ; 

On  f\       Qr\  ft 

93.2  j 

£-»  cUj, 4U1, 
67,705 

2,599- 

1    QoQ   ICC  1 

:      59,965  : 

10 , 0O5  ! 

i  p  7 
li.U  '  i 

•  m  m  m 

O  O 

Total  14  countries      "  j 

2, 235,705: 
75-3  - 

1,999,925  ! 

!            12.5  1 

RYE 

Area  17  countries  Acres  ' 

a  sr  ceni  01  i\or.  Hemisphere. . 
Production,  S  countries,  "Bushels 

i.  31,387* 
:  0S.2 

:      29,  ^62  ' 

:          6.1  - 

:  376,706 
5-L.£(4 

:  319,779 

:  15.1 

i                 J-C.  .  0 

•    *     •    •  0 

Total  7  countries.  » 
Per  cent  of  Nor.  Hemis-ohere. .: 

:  '407,930. 
44.6  : 

:    3^7,042  ' 

:  14.9 

I  

!  23,017 
»           1    1  77 

:  27.U01 

l.U^U 

:       .  2.2 

f             7  7 

Total  17  countries  " 
Per  cent  of  Nor.  Hemisphere.* 
riuuutoiuu,  »j  coLuiuries .  iiusneis 

!  29,15^ 

:  6l.4 

:  23,451 

!  2.4 

C7l|  C77 
93^,577 

1  27,271 

>      7n  ?n  0 

■       )  1  "77    7  OC 

:    '+77 ,025 
:  19,022 

in  7 
!          iu  .  f 

:  30.2 

•                   •  *  •  • 

*    *    *     *  • 

;  l6,l 

Total  11  countries  " 
rsr  ccn i)  ox  i\ior.  nemisonere • » 

i  592,720 
■          cr\  ~i 

:  532,195 

:  10.2 

OATS 

Area  13  countries.  Acres 

71  079 

809 

71  455 
7*7 

:  -5 

Total  14  countries  " 
Per  cent  of  Nor.  Hemisphere.. 
Production  4  countries..  Bushels 

:  71,333 
1  71.2 

s  72,202 

•  •  *  » 

:  .U 

:  1,913,^43 
:       27, 453 

i  1,320, 376 
:  19.014 

:  30.3 

Total  5  countries.  " 
Per  cent  of  Nor,  Hemisphere.. 

:  1.9U0, 901 
:  52.4 

:  1,339, 390 

:  5.2 

Compiled  from:  Official  sources  and  International  Institute  of  Agriculture 


"bulletins. 

CUBAN  SUGAR 

Estimates  of  the  Cuban  sugar  crop  remain  about  the  same  as  a  week  ago. 
Tt70  centrals  are  still  grinding  compared  with  one  on  the  same  date  last  year  and 
13  on  the  same  date  in  1921-22.    Late  catile  advices  state  that  rains  have  "been 
more  general  throughout  Cuba,  with  the  exception  of  tv:o  eastern  provinces  of 
Camaguey  and  Oriente.    Exports  for  the  week  ending  July  26  were  smaller  than 
for  the  preceding  year,  but  much  greater  than  last  year.    There  has  been  some 
little  reduction  in  stocks  at  shipping  points. 

Source:  Weekly  Statistical  Sugar  Trade  Journal,  July  31,  1924. 
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GRAINS:     EXPORTS  FROM  PRINCIPAL  COUNTRIES  FOR  JUNE'  1923,  19&.  JULY  1  -  JUNE  30, 

19.22-23  AND  1923-24* 


Commodity' 


EXPORTS:  '       ";'«  ■ 

■Wheat ,  including^'  flour: 

Uriitod"  States-. 

Canada. 

Argentina. ... 

British  India. 
•  ■   Australia. . . 

Russia,  the  Danube 
Basin  and  Balkans. 


-TOTAL. 


IMPORTS:  ' 

United  State? 


EXPORTS: 
Corn: 

United  States. .  . . 

■  Argentina, ... ....  . . ..' 


Rye:  .  : 

United  States  

Russia,  the  Danube  ' 
Basin  and  BaJ.kans 

IMPORTS:  ' 
Fj-ojcseed:. 

United  States  '. 

...  c 
EXPORTS:  : 

Argentina  ■.. 


July  I,  1922  :July  17  1923 


June'  10,.  1921; June  30,  •  1924 
1,000  Bushels :  l^.OOp  •  Bushels 
•<-•''-   *  Preliminary 


221;  923.: 
274,386: 
l145;J4-23:'' 
24,130: 

51-,  to  St;' 
6,70b': 


724, 275: 


19; 9^5: 


94,054:  ' 
107,724: 


51-,  4.12: 


«  "a/ 


25>006{ 


54,  142: 


" 156,430 
•3143,7^6 

•173,S'3^ 
18, 373 
•  82,201 

34,960 


*  ■  1 


810,089 


28; 045 


-  21,136 
■'  130,492 


;  17,705 
.  42,471 

•  19,577 

•.47,014 


June,  1923 


1,000-  Bushels 


12, 831: 
26^00 

14,875 
•7,838 

4V475 
212 


66,631 


101 


1,91s 
18,105 


3,577 


3,214 
3,590 


June,  1924 


.,000  Bushels 
Preliminary 

10,257 

28 , 144 
23,484 
5,664 
6,448 

•  j  1,76s 


75,765 


954 


877 
32,571 


3,708 

2",  563 

2,495 

4,823 


COMPILED  PROM:  Official  sources,  International  Cro-o  Re-port  of  the  International 
Institute  of  Agriculture,  Reports  of  the  Bureau  of  Foreign  and 
Domestic  Commerce  and  Bro'omhall's  Corn  Trade  Nevrs. 


aj    Figures,  not  available. 
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THE  MARKET  FOR  AMERICAN  AGRI  CULTURAL  PRODUCTS  IN  THE  UNITED  KINGDOM. 

The  United  Kingdom  is  the  best  foreign  market  for  American  agri- 
cultural products.    England  and  Wales  in  particular  have  a  large  industrial 
population  living  on  a  small  area  of  land  with  an  agriculture  which  is 
entirely  inadequate  to  supply  food  and  raw  materials  for  the  needs  of  the 
country.    The  United  Kingdom  must  import  all  the  cotton  and  most  of  the 
wool  for  its  grea,t  textile  industries,  a  large  part  of  its  meat  supply  and 
the  greater  part  of  its  bread  cereals;  also  the  tobacco  and  luxuries  which 
to  many  people  seem  as  important  as  food  and  clothing. 

Eor  many  of  these  raw  materials  and  foods  the  United  States  early 
became  the  chief  source  of  supply.    This  was  particularly  true  of  cotton, 
meats,  wheat,  and  tobacco.    About  twenty  years  ago,  however,  exports  of 
beef  and  wheat  from  the  United  States  to  the  United  Kingdom  began  to 
decline*    At  the  opening  of  the  century  the  United  Kingdom  obtained  about 
75  Per  cent  of  its  imports  of  fresh  and  frozen  beef  and  50  per  cent  of 
its  imports  of  wheat  from  the  United  States.    By  1913»  oar  exports  of 
beef  to  the  United  Kingdom  had  been  reduced  to  negligible  proportions  and 
we  were  supplying  only  13  per  cent  of  the  wheat  imports  of  the  United 
Kingdom.    During  the  war  our  exports  of  these  commodities  again  increased, 
but  after  the  war  rapidly  declined  again.    In  1923,  the  United  States  im- 
ported more  fresh  and  frozen  beef  than  it  exported,  and  furnished  only 
9  per  cent  of  the  wheat  and  flour  imported  into  the  United  Kingdom. 

In  a  lesser  degree  the  same  decline  is  apparent  in  cotton.     In  the 
five  years  before  the  war  the  United  Kingdom  imported  an  average  of 
3,500,000  bales  of  American  cotton  which  was -75  Per  cent  of  its  total, 
supply.     In  1923  the  corresponding  imports  were  1,U00,000  bales  comprising 
52  per  cent  of  its  supply. 

Among  the  agricultural  commodities  of  first  importance  in  the  British 
import  trade  the  United  States  has  maintained  its  supremacy  as  a  source  of 
supply  only  in  tobacco, -lard,  and  hams.    Even  in  bacon  an  increasing  share 
of  Britain' s  trade  is  going  to  Denmark  and  Ireland. 

In  order  to  complete  the  picture  it  is  necessary  to  consider  several 
other  items  in  the  trade  between  the  two  countries.     These  items  are  not 
individually  of  great  importance  as  compared  with  the  commodities  already 
mentioned,  but  added  together  their  value  is  as  great  as  the  usual  value 
of  wheat  or  tobacco,  although  below  the  value  of  cotton  or  pork  products. 
These  commodities  are:  Oil  cake,  apples,  hops,  milk,  prunes,  raisins, 
cottonseed  oil,  glucose,  barley,  oats,  and  corn.    Of  these  commodities  the 
United  Kingdom  in  I923  imported  from;the  United  States,  more  than  in  1913 
of  apples,  milk,  prunes,  raisins,  and  barley;  about  the  same  amount  of 
oats,  corn,  and  glucose,  but  less  of  oil  cake,  hops,  and  cottonseed  oil. 
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All  of  these  commodities  "both  of  first  and  second  importance,  combined 
in  a  rough  index  number  of  volume  of  imports  into  the  United  Kingdom  from 
the  United  States  with  a  1913  base,  show  a  relative  volume  of  88  in  1921;  90 
in  1922,  and  76  in  1923.    Excluding  cotton  the  index  numbers  would  stand 
I36  in  1921,  127  in  1922,  and  llU  in  1923.    An  index  number  of  the  value  of 
these  same  imports  stood  at  165  in  1921,  Ifi  in  1922,  and  "135  in  1923.  These 
figures  seem  more  encouraging  until  they  are  divided  "by  the  Board  of  Trade 
Index  number  of  wholesale  prices,  when  they  appear  as  Zk  in  1921;  95  in  1922, 
and  85  in  I923.    Thus,  measured  eitlier  by  volume  or  by  real  value  the  agri- 
cultural trade  of  the. United  States  with  the  United  Kingdom  is  smaller  than 
in  1913* 

The  economic  factors  which  account  for  this  decrease  in  our  agri- 
cultural trade  may  be  considered  under  three  groups.    1.    Changes  in  economic 
conditions  affecting  demand  -in  the  United  Kingdom.    2.    Changes  in  conditions 
of  supply  in  the  United  States.    3.    The  competition  of  other  countries  pro- 
ducing the  commodities  under  consideration.    These  factors  apply  in  a  different 
manner  to  each  commodity,  and  may  therefore  he  discussed  under  commodity 
headings.         -  • 

Cotton. 

The  status  of  the  cotton  trade  of  the  United  Kingdom  is  indicated  in 
Table  I. 


TABLE  I.    Cotton  Unmanufactured  -  Imports  into  the  United  Kingdom  by  Countries 
Calendar  Years,  Average  1909-1913,  1921,  and  1922. 
(3ales  of  UjS  pounds  net.) 


Country 

rAverage 

:  Per  cent  of  total 

from  Tjihich 
imported 

:  1909- 
:  1913 

:  1921' 

:  1922 

i  1923 

: Average 
:  1909-13 

:  1921 

:  1922 

•  1923 

:  1,000 

:  Bales 

;  1,000 

!•■  Bales 

:  1,000 

:  Bales 

:  1,000 
:  Bales 

United  States 

:  3.57U 

836 
:       55  • 
:.     155  : 
63  i 

65  ! 

:  1,678  \ 
:      kZk  : 
:      125  : 
32  : 
:       3h  : 
102  : 

1,913 

:  661 
162  : 
92  : 
77  : 
95  : 

:  1,1*00  : 

:  729 
.  (a) 
(a)  i 

:  : 

535  : 

:  75-2 
:  17.6 
:      1.2  . 

!  68.U 
:  19.7 
:  5.1 

1-3  : 
:     1.4  : 

Kl  : 

:  63.8 
:  22.0 
:  5-U 

.  3.1 
2.6  . 

:    3.2  : 

:  51.7 
:  26.9 
:  (a) 
:  (a) 
:  1.6 
19.8 

British  India...: 

3*3  : 
!      1.3  : 
1.U  : 

Other  countries.. 

Total  ; 

Re-exports: 

k9'(k8  : 
S85  : 

2,^55  : 
318  ; 

3,000  : 
178  j 

2,708  : 

100.0  : 

100.0  - 

.100.0 

.  100.0 

Net  imports..: 

M63  : 

2,137  : 

2,822  : 

2,708  : 

Compiled  from  Trade  of  the  United  Kingdom  for  I909-I9I3,  1922,  and  Trade  and 
Navigation  of  the  United  Kingdom  for  1923. 


Note:     (a)  If  any,  included  in  "Other  Countries." 
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Mich  of  the  cotton  imported  into  the  United  Kingdom  is  manufactured 
into  cloth  in  the  Lancashire  mills  and  exported  again  as  a  finished  product. 
This  export  trade  in  cotton  textiles  was  seriously  affected  by  the  war.  io 
some  extent  the  consuming  power  of  some  of  England's  customers  \?as  reduced, 
but  of  much  greater  significance  was  the  increase  in  the  number  of  textile 
mills  in  the  United  States  and  in  the  Orient,  during  the  years  in  which 
British  cotton  goods  could  not  readily  be  obtained.     The  consequent  great 
decrease  in  manufacturing  in  Lancashire  has  contributed  to  the  serious  un- 
employment situation  in  England  and  has  decreased  the  purchasing  power  of  the 
British  population.     The  great  increase  in  the  price  of  cotton  also  has 
tended  to  restrict  demand,  although  the  higher  prices  obtained  have  been 
some  offset  to  decreased  volume  of  business. 

The  cotton  situation  in  the  United  States,  however,  reveals  the  fun- 
damental determining  factors  in  the  decrease  in  the  cotton  trade  it  is  said. 
The  boll  weevil  has  decreased  cotton  production  in  the  United  States,  while 
at  the  same  time  the  increase  in  the  number  of  cotton  mills  in  the  Southern 
States  has  held  a  larger  part  of  our  cotton  at  home. 

'The  factor  of  foreign  competition  in  the  production  of  raw  cotton  is 
in  this  case  a  result,  rather  than  a  cause  of  our  decreased  exports.  Every 
effort  has  been  put  forth  by  other  countries  to  increase  their  cotton  pro- 
duction to  take  advantage  of  the  high  prices,  but  the  table  above  indicates 
that  the  success  of  these  efforts  has  not  been  great. 

Wheat  and  Flour 

Table  II  shows  in  a  condensed  form  the  wheat  situation  of  the  United 
Kingdom,  with  certain  adjustments  in  the  figures  to  show  more  accurately  the 
origin  of  North  American  wheat  and  flour  imports. 

One  of  the  most  striking  features  of  Table  II  and  also  of  similar 
statistics  over  a  longer  period  of  years,  is  the  inelasticity  of  the  wheat 
consumption  of  the  United  Kingdom  as  shown  by  the  net  supply  from  year  to 
year.     Since  the  population  of  the  United  Kingdom  has  increased  slightly  it 
is  evident  that  the  per  capita  consumption  is  still  slightly  lower  than 
before  the  war,  but  not  enough  lower  to  bring  the  imports  of  wheat  and  flour 
below  pre-war  figures.     The  share  of  the  United  States  in  these  imports, 
however,  declined  rapidly  in  the  twelve  years  before  the  outbreak  of  the  war 
from  about  50  per  cent  to  13  per  cent.     The  war  by  shutting  off  wheat  from 
Russia,  and  to  some  extent  from  India  and  the  Southern  Hemisphere,  again 
stimulated  imports  from  the  United  States.    Since  the  war,  however,  the  de- 
cline has  been  more  rapid  than  before. 

It  is  evident  from  the  constant  British  demand  for  wheat  that  economic 
conditions  in  the  United  Kingdom  are  not  responsible  for  the  decline  in  the 
imports  of  wheat  from  the  United  States.    Furthermore,  since  we  have  had  a 
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supply  as  large  or  larger  than  before  at  ruinously  low  prices,  the  cause  of  the 
decline  cannot  "be  looked  for  in  this  country.     The  logical  and  sufficient 
reason  may  be  found  in  the  competition  of  other  producing  countries,  of  which 
Canada  and  Argentina  are  the  most  important.     In  these  countries  wheat  can  be 
produced  in  vast  quantities  at  a  cost  far  lower  than  the  costs  of  production  in 
the  United  States.     There  is  no  reason  to  expect  any  increase  in  the  cost  of 
production  in  these  countries  or  any  great  decrease  in  costs  in  the  United 
States.     To  make  the  situation  still  worse  from  the  point  of  view  of  the  wheat 
producer  in  the  United  States,  Russia  has  again  entered  the  world  wheat  market, 
and  while  it  cannot  immediately  reach  its  pre-war  position,  its  potentiality 
as  a  competitor  may  be  indicated  by  the  fact  that  it  exported  in  the  years 
1909-1913  an  average  of  162,000,000  bushels  of  wheat,  of  which  30,000,000 
bushels  went  to  the  United  Kingdom. 


TABLE  II.    WHEAT,   INCLUDING  ELOUE :     Imports  into  the  United  Kingdom, 
Calendar  Years:  Average  1909-1913,  1921  to  1923.  Ad- 
justed to  allow  for  transit  shipments  and  diverted  ship- 
.  ments. 


Country 
from  which 
imported 


United  States   

Canada   

Argentina   

Australia   

Eussia  

British  India   

Rumania  . ';  

Other  countries 

Total  

Domestic  production. 

Total  supply 

Exports   

Correction  for  stocks 

NET  SUPPLY   


Average : 
1909-  : 
1913  : 


1921  :  1922 


1923 


1,000  :  1,000  :  1,000.  :  1,000 
bushels :bushels :bushels :bushels 


29,134: 
62,167; 
31,449: 
23,180: 
29,420: 
36,200: 
1,714: 
6,987 : 


58, 586 
71,369; 

8,029; 
41,087: 
0: 

4,966: 
0: 

6,924: 


33,929 
107,122 
35,848 
35,064 
0 
910 
0 

1,691 


220,251: 
59,640: 


:  19,331 
:117,668 
:  39,930 
:  13,278 
'  a 
:  23,373 
:  a 
:  4,955 


190,961 
73,792 


279,891 
5,  607 
-  130 


214,564 
65,248 


218, 535 
58,416 


:264,753 
1.1,078: 
+23,750; 


279,812 
6,252 
+2, 960 


276,951 
11,429 
-  2.800 


274 , 154 : 277 , 425 : 276 , 520 :268 , 322 


Per  cent  of  total 


Average 
1909-13 


1921 


p 

:  1o 

:  1o 

:  fo 

13 

2 

:  30.7 

:  15 

8 

:  8 

9 

28. 

2 

:  37.4 

:  50 

0 

:  53 

8 

14. 

3 

:  4.2 

:  16. 

7 

:  18 

3 

10. 

5 

:  21.5 

:  16. 

3 

:  6. 

1 

13. 

3 

16. 

4  : 

2.6: 

4: 

10. 

7 

8 

3. 

2  : 

3.6: 

8: 

2. 

3 

100. 

0  : 

100 . 0 : 

100. 

0: 

100. 

0 

1922 


1923 


a  If  any,  included  in  "Other  Countries." 

Compiled  from  Annual  Statement  of  the  Trade  of  the  United  Kingdom  1909-1913 
1921,   1922,  and  Accounts  Relating  to  Trade  and  Navigation  of  the  United  Iiingdom, 
Dec. ,  1923.     Imports  from  the  United  States  and  Canada  adjusted  to  allow  for 
diverted  shipments  and  transit  shipments. 
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Pork  Pro rb icts 

The  British  demand  for  American  pork  products  has  "been  well  maintained 
since  the  war.    A  group  index  number  of  voltage  of  imports  of  pork  products  into 
the  United  Kingdom  from  the  United  States,  including  bacon,  hams,  lard,  and 
frozen  pork  on  a  1913  "base  stood  at  133  in  1921,  140  in  1922,  and  159  in  1923. 
In  pork  products  the  United  States  has  also  held  its  proportion  of  the  trade  of 
the  United  Kingdom. 

Of  the  British  imports  of  hams,  which  averaged  102,000,000  Ids.  in  the 
years  1909-1913,  92.3  per  cent  came  from  the  United  States,  while  in  1923  with 
imports  of  196, COO, 000  lbs.,  92.7  per  cent  were  from  the  United  States.  Im- 
ports of  lard  in  the  same  neriod  increased  from  198,000,000  lbs.  to  273,000,000 
lbs.;  85  per  cent  of  which  both  in  1909  -  1913  and  in  1923  being  credited  to  the 
United  States.      The  imports  of  chilled  and  frozen  pork  which  in  the  five  years 
before  the  war  average!  only  3,400,000  lbs.,  amounted  to  28,000,000  lbs.  in 
1923,  of  which  the  United  States  furnished  70  per  cent.    Bacon  imports  have  in- 
creased from  an  average  of  512,000,000  lbs.  in  1909-1913  to  373,000,000  lbs.  in 
1923,  but  of  the  imported  bacon  Denmark  furnished  both  then  and  now  more  than 
45  per  cent,  while  the  United  States  furnished  39  per  cent  before  the  war  and 
36  per  cent  in  1923. 

The  total  imports  of  pork  products  have  increased  in  volume,  even  allow- 
ing for  the  inclusion  of  imports  from  the  Irish  Free  State  since  April  1923. 
The  chief  reason  for  this  increased  consumption  of  imported  pork  is  probably 
to  be  sought,  in  the  comparative  prices  of  pork  and  mutton.     On  the  basis  of 
1913  import  prices,  the  import  prices  of  imported  pork  products  in  1923  were 
roughly  120,  beef  chilled  and  frozen  was  140  and  mutton  and  lamb  190.  British 
dietary  habits  charge  very  little  from  year  to  year,  especially  as  to  the 
amounts  of  staple  foods  consumed.     In  prosperous  years  and  in  years  of  depres- 
sion the  total  consumption  of  wheat  and  meat  remains  fairly  constant.  There 
has  been,  however,  a  distinct  tendency  to  substitute  cheaper  meats  for  those 
which  are  more  expensive,  and  this  has  resulted  in  a  reduced  consumption  of 
mutton  and  lamb  with  a  corresponding  increase  in  pork  consumption.  British 
domestic  pork  supplies  were  low  at  the  close  of  the  war,  but  the  number  of  hogs 
has  since  been  brought  back  to  normal,  probably  at  the  expense  of  decreased 
slaughter  and  increased  imports. 

The  maintenance  of  this  increased  trade  in  pork  products  depends,  there- 
fore, upon  the  continuance  of  the  conditions  which  have  produced  it;  low  prices 
as  compared  with  the  prices  of  other  meat  products. 
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Tobacco 

The  British  market  for  tobacco  has  also  "been  well  maintained;  gross 
imports  having  increased  from  an  average  of  151,000,000  Ids.  in  the  years 
1909-1913  to  174,000,000  Ids.  in  1S23, 'the  share  of  the  United  States  remain- 
ing practically  the  same  -  88.5  per  cent  in  1909-1913  and  89.4  per  cent  in 
1923. 

It  is  probable  that  the  consumption  of  tobacco  in  the  United  Kingdom 
was  increased  by  the  war,  and  it  is  not  likely  that  economic  conditions  in 
such  a  country  as  England  would  have  much  effect  on  the  amount  of  tobacco 
consumed,  once  the  habit  became  thoroughly  established. 

The  British  public  has  a  very  constant  preference  for  American  to- 
bacco, and  there  seems  to  he  a  little  danger  from  competition  of  other  pro- 
ducing countries.     The  ten  per  cent  imported  from  other  countries  consists 
largely  of  types  not  produced  to  any  extent  in  the  United  States,  and  is 
used  for  cigarettes,  cigar  wrappers  and  binders,  etc. 


Minor  Agricultural  Imports  into  the  United  Kingdom 

The  relative  importance  of  other  items  of  agricultural  imports  into 
the  United  Kingdom  is  constantly  changing.    Oil  cake  was  a  considerable  item 
before  the  war,  which  is  now  comparatively  unimportant.     Imports  of  fresh 
apples  have  increased  slightly  over  pre-war  years,  but  the  increase  has  gone 
largely  to  Canada  rather  than  to  the  United  States.     The  United  States  is 
still  the  chief  source  of  imported  hops,  but  in  1923  because  of  large  domestic 
production  and  accumulated  stocks  in  England,  imports  were  negligible.  During 
the  war  the  United  Kingdom  turned  from  continental  European  countries  to  the 
United  States  for  its  suppMes  of  condensed  and  evaporated  milk,  but  recently 
the  Netherlands,   Switzerland,  and  Denmark  have  regained  their  old  supremacy 
in  the  British  market  for  milk. 

Imports  of  prunes  and  raisins  have  increased  by  about  50  per  cent. 
This  new  trade  has  gone  largely  to  the  United  States,  but  in  the  raisin  mar- 
ket increased  competition  may  be  expected  not  only  from  the  Near  East  and 
Spain,  the  old  sources  of  supply,  but  also  from  Australia  and  South  Africa. 
The  United  States  is  almost  the  only  source  of  supply  for  the  glucose  used  in 
the  United  Kingdom  and  the  demand  is  constant  although  not  heavy.  British 
imports  of  cottonseed  oil  have  declined  materially  from  pre-war  figures,  and 
Egypt  has  now  become  the  chief  source  of  supply.    Barley,  oats,  and  corn  have 
been  imported  in  smaller  quantities  since  the  war  than  before,  because  of  a  ' 
smaller  demand  for  feedstuffs.     The  present  tendency  seems  to  be  for  the 
United  Kingdom  to  obtain  oats  and  corn  from  Argentina,  importing  from  the 
United  States  only  when  Argentina  supplies  are  short.     The  United  States  is 
still  the  chief  source  of  barley  supplies,  with  Russian  competition  as  a 
probability  in  the  future. 
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.  Conclusion 

It  is  apparent  from  this  discussion  that  in  the  British  market  for 
agricultural  products  the  economic  factors  usually  considered  as  determin- 
ing demand  within  a  country  do  not  primarily  determine  the  volume  of  agri- 
Cultural  imports  from  the  United  States.     The  commodities  in  question,  with 
the  possible  exception  of  cotton,  are  necessities  of  which  a  constant  supply 
is  essential  regardless  cf  prosperity  or  depression.    Even  in  periods  of 
distress  the  British  workman  will  buy  simple  foods,  clothing,  and  tobacco 
with  unemployment  doles,  even  if  he  can  buy  little  else.     The  decline  in 
imports  of  American  cotton  is  the  result,  first  of  a  decrease  in  supply  in 
the  United  States,  second  of  the  loss  of  British  foreign  markets  for  cotton 
goods,  and  third,  of  some  possible  decline  in  the  purchasing  power  of  Brit- 
ish consumers.     In  the  case  of  most  other  commodities  any  decline  in  imports 
from  the  United  States  will  usually  be  found  to  result  from  competition  of 
other  sources  of  supply. 

Erom  this  analysis  it  is  reasonable  to  expect  that  in  the  future  the 
United  Kingdom  will  continue  to  import  from  the  United  States:    1.  Co  toon, 
in  decreased  volume;    2.  Tobacco,  in  constant  or  perhaps  increasing  volume; 
3.  Fori:  products-,  as  long  as  the  price  remains  low  and  in  reduced  quantities 
at  higher  prices;    4.  Wheat  and  flour  in  small  quantities,  varying  with  the 
degree  of  competition  from  Canada  and  Argentina;     5.  Feedstuff s,  in  consider- 
able quantities  only  in  years  of  crop  shortage  in  competing  countries;  6. 
Fresh  fruits,  in  fairly  constant  but  relatively  small  quantities;    7.  Dried 
fruits  in  fair  volume,  depending  on  the  price  and  the  future  growth  cf  compe- 
tition;   8.  Grlucose,  end  perhaps  other  specialized  grain  products,  in  the 
same  volume  as  in  the  past,  with  little  competition. 

Improvement  ir>  economic  conditions  in  the  United  Kingdom  will  not 
materially  increase  the  demand  for  American  agricultural  products  as  compared 
with  similar  products  from  other  countries,  and  in  the  case  of  pork  products 
increased  purchasing  power  might  tend  to  shift  the  demand  to  more  expensive 
meats  and  fats,  which  are  chiefly  imported  from  other  countries.     Few  American 
product-,  command  a  premium  on  the  British  market  on  the  score  of  quality. 
Higher  pi  ices  are  usually  paid  for  Egyptian  cotton;  for  Canadian  wheat;  for 
Danish  bacon;  for  Argentine  corn;  and  Dutch,  Swiss  and  Danish  dairy  products. 
We  have  hold  foreign  markets  in  the  past  by  virtue  of  our  volume  of  produc- 
tion and  low  price;;.     Our  supremacy  on  these  points  is  now  being  challenged 
and,  in  order  to  maintain  our  markets  for  many  of  our  customary  exporls,  we 
must  either  be  able  to  underbid  in  price  or  study  the  demand  with  a  view  to 
furnishing  quality  products  which  will  command  higher  prices. 
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WHEAT,   INCLUDING  FLOUR:    EXPORTS  FHOM  TIE  UNITED  STATES  BY 
CUSTOMS  DISTRICTS.     YEARS  EBDIBG  JUNE  30,  1921  -  1924. 


:  1921 

:  1922 

:  1923 

:  1924 

'     1 , COO 
:  Bushels 

:  1.0C0 
:  Bushels 

1 , 000 
:  Bushels 

:      1 , 000 
:  Bushels 

1/  Canadian  and  Lake  Ports.. 

2/  Atlantic  Coast   

3/  Gulf  Coast   < 

4/  Mexican  Border   

5/  Pacific  Coast    : 

12,419 
134,225 
175,324  ■ 
1,152  : 

42,857  : 

:  31,737 
80,314  : 
102,999  . 
1,474  : 
62,883  : 

:  32,571 
84,  998 
63,716: 
1 , 140 : 

39,498: 

:  18,338 
41,105 
31,179 
2,431 
63,326 

Total    : 

365,977  ; 

279,407  ; 

221,923" 

156,430 

COMPILED  PROM:    Records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 


NOTES:    1/  Includes:    Montana  and  Idaho,  Dakota,  Duluth  and  Superior, 
Wisconsin,  Michigan,  Chicago,  Vermont/,  St.  Lawrence,  Buffalo, 
Ohio,  Minnesota.    2/  Includes :  Maine  and  Haw  BampsMre,  New 
York,  Philadelphia,  Maryland,  Virginia,  South  Carolina,  Georgia, 
Florida,  Porto  Pico,  Ccnnectr.cn-:,  lihode  Island,  Massachusetts. 
3/  Includes:  MoMie,  New  Orleans,  Sabine,  Galveston.    4./  Includes: 
Arizona,  San  Antonio,  El  Paso.    5 /  Includes :    San  Diego,  Los 
Angeles,  San  Francisco,  Oregon,  Washing  ton,  Alaska  and  Hawaii. 

 0  

A  noticeable  feature  of  the  wheat  export  trade  of  the  United  States 
during  the  past  year  has  been  the  relatively  larger  exports  from  Pacific 
Coast  ports.    Althc  igh  these  exports  were  only  slightly  larger  than  for  the 
year  ending  June  30,  1922,  they  represent  a  much  larger  percentage  of  the 
total.     The  Pacific  Coast  export  business  during  the  past  year  has  been  the 
result  of  a  heavier  demand  for  American  wheat  and  flour  from  Japan  and  China. 


August  6,  192U  Foreign  Crops  and  Markets. 

WHEAT  AND  WHEAT  FLOUR:      EXPORTS  FROM  THE  UNITED  STATES  DURING 
YEAR  ENDING  JUNE  3°,   IS 23  AND  1§2H. 


•.Wheat,  including  flour:  : 

:     in  terms  of  -~ain      :  Wheat  L_J?T^at_flour^  

Exported  to:                : July-June    : July-June  :  Jane        :      Jane    :  Jane    :  Jane 

 :      1925        :      1924      t  1923        :      1924    :  1921    :  192+ 

i                      ■    Bushels    :    Bushe1^  :  Bushels  :  Bushels  :  Barrels:Barrels 

United  Kingdom  •  36,849,719:23,342,678*:  1,258,597:1,399,3^3:  139,736:  106,246 

Italy  :  34,016, 06l:  8,504,640:  1,432,654:    79+, 350:  4,665:  687 

Netherlands  :  16, 669 ,042: 12,494,039:  456,159:     183,022:  91,844:  120, ObS 

France...  :  14,802,755:  2,480,697:  429,426:      81,021:  301:  500 

Germany  : - 13, 274, 6U6:  8,6l6,6ll:  133,625:     113,692:  86,501:  52,790 

Belgium  : ■  11, 53U, 552: .  4,  554/47'+:  899, 9^1:    416,603:  4,039:  7,103 

Norway  :•    2,21.6/484:      606/165:  :                :  153:  H2 

Turkey  in  Europe  :     2,125,700:      296,591-:  :                :  5,932:  6U2 

Finland  :    2,962,01+3:  2,8^6,150?  :                :  39,024:  18,112 

Greece  :    2,328/455:  1,759, 3*40:  253,630:                :  17,704:  55.611 

Russia  in  Europe  :     1,496,110:         1,134:  :                :  : 

Gibraltar  :     1,13^,254:      190,028:  :     174,830:  374: 

Sweden  :        9^7.^778      966,158:  20,696:      14,012:  6,850:  1,747 

Ukraine  :        670,162:                  :  :                :  56: 

Denmark  ..:        929,217:      919,630:  12,177:                :  13,255:  6,282 

Malta, Gozo, Cyprus  Is.:       £50, 811;      214,546:  :                :  1,183: 

Esthonia  :       371/4-88:      103,645;  :                :  4, 265: 

Poland  and  Danzig  :        71*H533:      156,223;  :                 :  11,371:  1,143 

Other  Europe  :    1,199,718:      469,692:  :       1,818:  890: 

TOTAL  EUROPE  : 144, 692, 267: 68, 512,441:  4, 896, 995:3 , 179 , 196:  433,643:  371,043 

Canada  32,  293, 840:18, 495,321:  3,581,827:1,33^,968:  10,143:  5,931 

Cuba  /:    4,920,851;  5,046,313:  kf0&J:       1,341:  83,009:  81,265 

Mexico  :     2,906,017:  4,428,657:  113,523:      77,770:  30,139  :  24,043 

Panama  :        863, 219;  1,226,635:  2:               2:  5,597:  8,418 

China  :    7, 7^?f  872: 21, 525,  643;  :      66,667:  570:  230,659 

Hongkong  :    3*730,054:  6,095,952:  :"              :  13,750:  153,350 

Kwantung  :     1,732,093:  4,304,610:  :'               :  ■    :  12,500 

Japan  :     6,453,9*43:11,025,634:  629,810:     241,338:  1,362:  2,875 

Chosen  .:         25, 976:        55,957:  :                :  37:  73 

Other  countries  :  16,559.052:15,712, Sili  21,059:      18,35  2:  228,082  :  283,100 

TOTAL  :  221 , 9 23 , 184 : 156,4 29 , 8 24  :  9 , 25  2 ,  283 : 4 , 97+ ,  63+ :  806 , 3 3  2: 1 , 173 ,  31 2 

Total  imports  :  19,944,930:23,044,999:  121,752:     949,011:  17,655:  1, 2l6 

Total  re-exports  :        207,782:        88,008:  :                :  225:  860 

EXCESS  EXPORTS....:  202, 186, 036:128,U72,  833  :  9,130,531:4,025,623  :  788, 902: 1, 173, +56 


COMPILED  FROM:    Official  Reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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MILK:  FOREING  TRADE  OF  THE  UNITED  STATES  DURING  YEAR  ENDING 
JUNE  30,  1923  AND  1924. 


:  Milk  (condensed);  Exports  

Country  to  which    :  12  months,  July- Jane   Jane  

exported.         :  July,  1922-  :  July,  1923-  :  ~  : 

,  ,  :  June.  1923.  :  June.  1924.  :        1923        :  1924 

:       Pounds      :       Pounds      :  Pounds      ;  Pounds 

United  Kingdom  ;      •  1,476,878:           509, 53U:  37,800  : 

Germany  :        1,021,240:        1,814,976:  82,914  :  2,500 

Other  Europe  :        4.090,067:        1,689,784:        258,442  :  43.200 

Total  Europe  :        6.588,185:        4,014,294:  379.155  :          '  45,700 

Cuba  :      17,131,382:      32,266,000:  1,9)41,181  :  2,406,438 

Japan  :        6,083,777:        7.10U.442:  585,800  :  572,081 

China  :        2,701,412:        2, 769,066:  8,400  :  176,670 

British  S.  Africa.:        2,695,488:        1,1-51,795;        291,000  :   

Hongkong...;  :        2,421,396:        2,469,790:  84,000  :  50 

0 ther  co unt ries . . . :      10,344,629:      17.016, 331:  1.-202.  957  :  1,489.028 

Total  exports...:  4?,  966. 269:  67.111.718:  4,492,494  :  h.689.967 
Country  to  which  ; 

exported:  :         Milk  (evaporated):  Exports  

United  Kingdom  :       24,483,  ,52:      36,527,662:  1,185,496  :  1,911,725 

Germany  :      15,422/430:      49,405,009:  991,816  :  1,637,937 

Russia  in  Europe..:      15,028,237:  1,256:   :   

Latvia   ...:        9,821,520:  13,625:   :   

France  '  :        6,847,621:        7,888,594:  642,000  :  24,096 

Ukraine  ;        4,500,242:              9:22l:  26,271  : 

Other  Europe  :        5,1440,474:      15, 593,716:        833, 9j&  :  43,600 

Total  Europe  :      81.54U.276:    109. 439,083:  3.679,567  :  3,617.358 

Philippine  Islands:        5,123,214:        S,l6l,713:  439,396  :           337, 524 

Panama  :        3,401,574:        3,660,092:  122,791  :  226,456 

Peru  :        2,990,064:        4, 164,858:  530,978':  370,702 

Cuba  :        2,678,733:        3,643,224:  227,716  :  483,400 

Mexico  :        2,710,430:        2,626,935:  268,489  :  237,131 

0 ther  co untri es . . . :  10  ,  623  ,  772:      14,807,034:  1.427,267  :  1,498,300 

Total  exports...:  109. 072,063:  146.502,939:  6,696.204  :  6.770,871 
Country  to  which  : 

exported:  5  Milk  (powdered):  Exports .  

Germany  :    ~       993,547:            241,100:  4,121  :          "  46,200 

United  Kingdom  :           485,164:           304,018:  6,072  :  1,377 

France  :           213,409:           302,839:  3,345  :  44,300 

Other  Europe  :  89,687:  136,142:         10,707  :  8,362 

Total  Europe  :  1,781,807:  984.099:  24.245  :  '100,239 

Japan  :           558,622:           913,192:  35,155  :  79,7^0 

Cuba  :           113,737:           150,699:  36,4US  :  14,5,12 

Other  countries..,:  464,209:  655,909:  34,642  :  56.  6l6 

Total  exports,..:        2,918,375:        2.703,899:        130.490  :  251.107 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic 

Commerce. 
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MILE  AMD  OLEOMARGARINE:  FOREIGN  TRADE  OF  THE  UNITED  STATES  DURING 
YEAR  ENDING  JUNE  30,  1923  AND  1924. 


Country  from 
which  imported:  : 

Mi  IV-  eoftoensed.  fivn.nnra.ted  and  powdered:  Imports 

United  Kingdom..  : 

Germany  

Netherlands  .... 
Other  Europe  . . . 
Total  Europe  . 

New  Zealand  .... 
Other  countries. 
Total  imports. 

12  months,  July- June 

June 

Jcily ,  1 922  - 
June,  1923. 

July,  1923- 
Jane.  1924.  . 

1923 

:  1924 

Pounds 
747,231 
227,359 
133,687 
34,751 

:  Pounds 

:         610,388  j 

1 , 331 , 555 

:  24,311 

Pounds 

485 

11,020 
1 . 283 

:  Pounds 

99,180 

:  7,124 

1.143.038 

1,966,254 

12 , 733 

106,304.. 

6,015,687 
3,596 
113,507 

9, 188,975 
337,954 
:  3,978 

442,357 

317,043 
:              2 , 240 
:  2,147 

:  7,275,318 

11,497,151 

455,645 

:  427,734 

Country  to  which 
exported : 

Oleomargarine:    Animal  and  Vegetable:  Exports 

Animal : 

British  W. Indies 

Other  countries 
Total  animal  . . . 

Vegetable :  ; 

Other  countries 
Total  vegetable . 

:        1 , 107 , 823 

3  436,422 
:  173,182 
310,119 

294,133 
:  324,151 
227,471 

:  273,639 

50,814 
21,305 
14,450 
:  13,757 

22,170 
23,866 
20,953 

:        2 , 027 , 546 

1,124,394 

100,326 

66,989 

1,305,000 
t  231,729 

42,050  , 
:  157,620 

127,775  : 

15,722 
127,401  . 

2,217 

600 
310 

1,736,399 

270,898 

2.217 

910 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Com- 


merce. 


CONDENSED  MILK  AND  CREAM :  EXPORTS  FROM  DENMARK 

Of  condensed  milk  and  cream  there  was  exported  from  Denmark  in  the 
year  1923,  66,968,693  pounds,  and  oi  dried  milk  (milk  powder)  2,276,690 
pounds.     The  exports  of  condensed  milk  and  cream  have  progressed  as  follows: 


1913  6,378,770  pounds 

1920  13,793,030  " 

1921  37,523,174  " 

1922  50,292,878  " 

1923  66,968,693  11 


Danish  Butter  Journal  (Smor  Tidende),  July  11,  1924. 
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BUTTER  AND  CASEIN:     FOREIGN  TRADE  OF  THE  UNITED  STATES  DURING  YEAR  ENDING 

JUNE  30,     1923  AND  1924. 


:  Batter-:  '  Exp  o  rts  

Country  to         :      12  months^  j^i"^Jone_'  "'  _j   Jane  

which  exported::  July,  19  22  -  :  July,  1923  -  : 

 L-jMgj.,_19^5o     :  June,  1924,    :         1923        :  1924 

:         Pounds      :        Pounds        :        Pounds      :  Pounds 
United  Kingdom.:  3/402,123:  51:  j 

Germany  :  2,223:  64,635:  — 

Other  Europe. .. :  1,339;  7)40:  —  

To  t  al  Eur  op  e . :  ^ 1 1~695_;   ^T^To:  — — : 

Cata  :  7  67 ,  '103  5  80<4 ,905:  S3 , 64  5 :  54 ,004 

Haiti  615,399:  512,453:  22^217:  32,310 

Other  Y/.  Indies.:         1*433, ^5'  791,720:  93,459:  95,099 

Mexico  :  904, lp8:  343,245  :  52„6'-i6:  73,676 

Panama  :  657,793:  739,120:  6U,3H2:  63,620 

Per,i  :  234,975:  518,243:  9*945:  49,920 

Other  S. America:  372,309:  209,375:  33*529:  13,365 
Philippine  Is..:  35M29:  249,749:  43,330:  21,930 
0 the r  countri es :  666,666:  690.512:  46,925:  47.023 

Total  exports:         9.409^37 ;         5. 425.  299;  46o", 033:         456 , 952 

Country  from  : 

which  imported: ;  But ter_and_j> utter  substitutes:  Imports  

Denmark  7,371/147:        10,1+57,453  :        2, 259.532:  11,9-7 

United  Kingdom.  :  369,1Gb:  1,719,622:  134,375:  23,364 
Other  Europe . . , :  203,011:         1.4?1.8Z1»  173,551:  25. 5& 

Total  Europe.:         7.9UK2~64:  13. 603.901;  2,617,958:  iSSl 

Canada  :         2,989,355:         6,452,317;      ~      50„883:  420*070 

Argentina  :  793^79"!         I*;2l2,.g*+1:  235,196:  56,000 

New  Zealand . . . . :         3 , 83  / ,  174 :         5 , 047,  6*4 :  24 , 472:         195 ,  2l6 

Australia  :  130,036:  74,362:   :   

Other  countrie s :  23,977:   69  ,,3 63:   U  ,  29_^j  6 ,  577 

Total  imports:        15.772^285:        29.465,944:  2^32^804 :  7441*298" 

Country  from  : 

which  imported: :  Casein:  Imports.  

United  Kingdom.:  1,377? 695:  122,913:  190,989:  2,200 

France  :         l,409r>25:         1,015,516:  353,418:  33,011 

Argentina  .:        18,636,541:        15,119,372:        1,123,683:  2,462,349 

Australia  :         1,541,4131  .  56,000:  27,846: 

New  Zealand....:         2, 153,324:  663,590:  194,030: 

Other  count ri es :  925,755:  46j ,_31j5:  205,567;  12,  208 

Total  imports:   _     26,09V. .953:        17f>U l_mr  2,095 ,533:  2,509,768 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic 

Commerce, 
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CHEESE:  FOREIGN  TRADE  OF  THE  UNITED  STATES  DURING  YEAR  ENDING 

JUNE  30,  1923  AND  1924. 


:  Cheese 

:      Domestic  Exports 

:      12  months,  July  -  June 

:  June 

wnicn  expor zqq. 

:  July,  1922  - 

:  July,  1923  - 

:  June.  1923. 

:  June.  1924. 

:  1923 

:  1924 

:  Pounds 

:  Pounds 

:  Pounds 

:  Pounds 

iotai  Hjurope .  .  . 

:  3,365,276 

:  113,412 

dibs 

:  1,496,424 

:  1,122,695 

:  133,569 

:  98,087 

:  1,037,719 

:  824,468 

:  93,391 

:  •        .82.,  393 

V  dXXdU-Ct  •>*■...« 

:         660 , 943 

:  264,967 

:  10,809 

:  8,039 

P?>  n  a  ma 

X  dliClXUd      t    ......  , 

344,933 

:  339,431 

;  32,197 

:           37 , 712 

O  O  i  Ud.  X  w  d 

:  283,275 

:  198,367 

13,133 

:  9,390 

u  uxicr  oyn.i-uncr . 

:  276,221 

:  280,679 

18,782 

:           23 , 873 

u  u ne r  c ouDtr 1  e  s 

981 , 530 

:  794,292 

69,698 

:  68,996 

Total  e xnorts 

8.446.321 

3,938,311 

371,579 

328,490 

Country  from 

WXXXCxl    XILipOi  UGCL  ; 

Cheese  and  cheese  substitutes:  Inroorts 

20, 571,704 

:  32,922,074 

2 , 507 , 778 

2,432,785 

Switzerland  . . 

14,765,121 

16,140,224 

1,241,248 

1,128,095 

4,537,008 

:  4,418,938 

257,357 

140,506 

l^etnerlancLs  .  .  , 

2,147,774 

:  3,048,284 

207 , 349 

215,470 

Greece    : 

922,237 

:        2,055,266  : 

109,508 

396,446 

Norway   

469,419  . 

467,650  : 

29,212 

42 , 512 

United  Kingdom  . 

531,157 

560,432  : 

348.447: 

28,632 

Other  Europe.  ,  : 

571,425 

1.697,368  : 

80 ; 273 . 

102 , 999 

Total  Europe  : 

44,51S.ki55 

61.330.23C  : 

4,781.177: 

4,487,445 

5,SoJ;L05  : 

1,803,217  : 

1,763,167: 

119,344 

Argentina  ....  : 

4,000,545 

2,736,340  : 

503,355: 

148,295 

70,661  ; 

254,720  : 

421: 

3,  998 

Other  countries: 

109,864  : 

496,253  : 

2,231: 

106,506 

Total  imports: 

54, 555,270 

66 : 600.766  : 

7.075,351: 

4,865,  538 

Compiled  from  official  records 

of  the  Bureau  of  Foreign  and 

Domestic  Com- 

merce . 


RECENT  PRICES  OF  CORN  IN  UNITED  STATES  ATTRACT  ARGENTINE  SHIPMENTS 

The  cash  price  of  yellow  corn  in  Buenos  Aires  on  July  25  was  equiv- 
alent to  $0.78-1/2  per  "bushel  of  56  pounds,  according  to  a  cahle  received 
through  the  Argent-.ne  Embassy  in  Washington.     The  spot  quotation  on  No.  2 
Mixed  corn  in  New  York  on  the  same  date,  as  quoted  by  the  Commercial  and 
Financial  Chronicle  of  New  York,  was  $1.23  per  "bushel  or  $0.44-1/2  higher 
than  the  price  in  Buenos  Aires.    According  to  the  same  sources,  on  July  11 
the  price  ?;as  $0,743  in  Buenos  Aires  against  $1,175  in  New  York,  a  differ- 
ence of  $0,432  in  favor  of  New  York,  and  on  July  3,  $0,648  and  $1,105  re- 
spectively, a  difference  of  $0,457.     It  is  now  known,  says  the  Commercial 
and  Financial  Chronicle  of  July  26,  that  816,000  bushels  were  shipped  to 
the  United  States  in  the  week  then  ending. 
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EGGS  (IN  SHELL):  EXTORTS  FROM  THE  UNITED  STATES  DURING  YEAR  ENDING 

JUNE  30,  1923  AND  1924. 


Country  to  which 
exported: 

(12  months,  July  -  June) 

:  June 

July,  1922  - 
June,  1923. 

July,  1923  - 
:  June,  1924! 

:  1923 

:  1924 

United  Kingdom  .... 

Dozen 
4,739,080 

31,902 

:  Dozen 
:  3,576,762 
:  14,464 

:  Dozen 
:  26 

:  Dozen 
:  10 
:  1 

Total  Europe  .... 
Cuba   

Other  countries  .  .  . 
Total  exports  .  .  . 

4.770,982 

:  3,391.226 

23 

:  11 

:    11, 542, 5? 5 
8,577,206 
7,338,663 
:          934 . 647 
:  1,119,442 

!    13,13.5;  196 
:  6,479.665 
:  6,543,802 
:  950,367 
:  2,331,272 

:  1,134,552 
:  2,637 
:  653,205 
:  65,220 
:  107,417 

:  1,391,700 
:  1,758 
:  567,123 
:  72,170 
:  .  703.170 

34.233,515 

32,831,528 

.  1,968,107 

Country  to  which 
exported: 

Eres  and  ess  volks  (dried,  frozen,  preserved) 

United  Kingdom  .... 
Other  Europe   

:  Pounds 
:  153,931 
:  70,55] 

:  Pounds 
:         231 , 718 

:  .'  ^2,548 

:  Pounds 

Pounds 
:  5,160 
:  6,000 

Total'  Europe  .... 

Other  countries  . . . 
Total  exports  . . . 

.  229 . 482 

:  274,266 

:  11,160 

:         250 , 672 
:  35,312 
:  29,455 

155 , 639 
:  560 
56 , 650 

:  3,364 
1.300 

:  6,406 
:  560 
1,313 

545 , 421 

:  438,115 

:           4  664 

19 , 439 

Imported  from: 

:                  Eggs (in  shell):  Imrorts; 

Hongkong  

Other  countries  .  .  . 
Total  imports  . . . 

Do  z  3n 
:  251,331 
:  214,582 
:  36,134 

9P  DOr) 

.                 oc E Ov  ( 

:       Dozen  : 
:  141,717 
;■         219, 333 
61 , 538 
3,320  : 

Dozen 
:  823 
,  '  11,049 
58  : 

463 

Dozen 

341 
18,479 

534 , 874 

425,907 

12 , 393 

18,820 

Imported  from: 

Ege;s  and  ess  yolks  ^ dried,  frozen,  preserved) 

Other  countries  .  .  . 
Total  imports  .  .  . 

Pounds 
14,441,131 

380,148 

Pounds  : 
17,365,708  : 
847.292  : 

Pounds  : 
433,192  : 
22 , 729 

Pounds 
391 , 582 
1,930 

14,821,329 

18,213,000  . 

505,921  - 

393,512 

Imported  from: 

Fgg  albumen:  Imports 

Other  countries  ...  : 
Total  imports  . ; . 

Pounds 
2 , 903,760 
304,272 

Pounds 
7,165,108  : 
111,119  . 

Pounds  : 
244,795  : 
11^458  : 

Pounds 
317 , 603 

3,213,032  : 

7,277.257  : 

256.255  : 

317,603 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Com- 


merce . 
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COTTON  INCLUDING  LINTERS  (UNMANUFAC TURED)  :    E2P0BTS  FROM  THE  UNITED  STATES  BY 

cocTNosras  Buaisb  Jinas,  1924. 


12  no 


12  mo, 


Total  June 


GO    wxu.  ul  • 

uuiy    ljc>—  . 

T,-1  -rr    !  0*7_  < 
t  l/.-L.         uO-  • 

Long  i 

Srm-rt  • 

Lifters 

exported:  : 

-June   '2<_> .  : 

iy<j  ?  . 

Staple  : 

DUO  10 .  : 

o-ju  lo  ■ . : 

DUU   -.0  .  . 

530  lb .  : 

550  I'D .  : 

500  I'd. 

JJd  —     ..  . 

-L)  ex  -i  -  -'  o  . 

Balaa  • 

Bales  : 

Bales  : 

ale s  : 

Bales 

Tin  1 1"  pf^   TTn  TiP*rl on  * 

1  403  GOP- 

1          723 • 

33 . 95"1  : 

41 , IPS : 

13,277: 

25,155: 

1,746 

945, 547 : 

59o • 525 : 

51 , 391 : 

57 , 019 : 

7S0: 

46,133: 

10,105 

■7,1/  TOO. 

"?  C/l    /i  9  3; 

co , n^x . 

p     44.2  • 

2 , 4C4 : 

21,946': 

1,092 

T+rsltr  ■ 

Q  r  c.  ,  U  Do  . 

_  ,  Ci    !  <  <  "  Oi&  . 

3 , 440 : 

2i,0S2: 

694 

250,244: 

216,264! 

7,736: 

6,238: 

257: 

6,931: 

Belgium   

185,759: 

163,950: 

3 , 292 : 

4,752: 

637 

4,034. 

31 

Netherlands .  . . 

75,618: 

72 , 651 

:  1,376: 

2,171. 

208: 

1 , 303 : 

120 

60,531: 

112, 123 

:  1,645: 

1,803. 

96: 

1,705: 

Other  Europe . .  : 

D.7.28C: 

197,373 

2,B:.3r 

CO  £riQ 

12,19? 

47 , 4 51 

Total  Europe 

4,314,430: 

5 , iPo , 981 

156,239: 

223, c25 

3o,255 

17G,4;£, 

3  5,739 

:  679,159: 

148, 995 

.  41,960: 

2,200 

2,300 

217, Of 2: 

32,030 

:  12,810. 

4,935 

:  734 

3,990 

211 

2o ,  X  jJPj  \ 

582:288 

:         oc  x : 

Other  countries 

:  19.711: 

12 . 419 

•           7f-S " 

7 

:  7 

Total  exports 

:5t  253^464 : 

•    Op.T   Qj  3  - 

«_■-  LV 

:     34 , 053 

3 32, 630 

L.14^007 

Total  imports 

:  472,103: 

292,947 

:  13,367: 

13,341 

Total  re-exports  19,844: 

20,467 

:         993 : 

556 

June  1924 


Excess  exiDorts4, 801, 135:5. 627 •  I3j 
C01.IPILED  ER0M:  Official  reports  of 


pi  7 


the  Bureau  of  Foreign  end  Domestic  Commerce, 


COTTON  IN  ST.  VINCENT. 


The  cotton  crop  in  St.  Vincent,  Eritish  West  Indies,  for  1924  is  ex- 
pected to  "be  about  as  large  as  that  of  1923,  z-err.i ly  1130  tales  cf  473  pounds 
net  on  an  area  approximately  the  came  as  last  year,  states  Mr,  Henry  D.  Baker, 
American  Consul  at  Trinidad,  B.W.I,    Reporting  an  interview  with  the  chairman 
of  the  Government  Cotton  Ginnery  Committee  of  St.  Vincent s  ?'r.  Baker  tells  us 
that  the  pink  "boll  worm  has  recently  appeared  in  St.  VSnceut.  Government 
action  is  being  take:,  to  control  this  pest,  although  the  ex  cent  of  damage  can- 
not be  clearly  estimated  until  October,  when  tha  crop  matures.     St.  Vincent 
produces  a  very  fine  quality  of  leng- staple!  Sea  Island  cotton.    Planting,  be- 
ginning June  1,  is  carried  into  July,  buc  that  iaonth  is  not  considered  to  he 
so  favorable.     The  greater  part  cf  rhe  crcp  is  sold  through  the  British  Cotton 
Wool  Association  of  Manchester,  with  small  lots  passing  through  London  agents 
to  French  buyers.     St.  Vincent  cotton  finds  its  chief  use  in  the  lccal  industry 
of  Nottingham,  England. 
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TEE  ITALIAN  COTTON  SPINNING  INDUSTRY. 


Reports  on  the  Italian  cotton  trade  issued  during  June,  1924,  "by  the 
Manifatture  Cotonieri  Meridionali,  controlling  the  largest  single  group  of 
mills  in  Italy,  and  by  the  "Finar.zi  Italiana"  ,  mention  the  raw  materials 
supply  as  being  the  only  unfavorable  feature  of  the  industry  at  present.  In- 
terest was  centered  on  the  condition  of  the  American  cotton  cTop,  a  reduction 
in  which  would  have  made  necessary  further  sacrifices  and  higher  prices  in 
the  Italian  trade. 

Mr.  E.  C.  Maclean,  American  Commercial  Attache  in  Pome,  reports  the 
situation  as  improving  in  the  domestic  market,  with  prices  being  stabilized. 
Statistics  of  imports  of  raw  materials  and  of  expert ed  finished  goods  show  an 
increasing  volume  of  trade,  particularly  with  Ger.u-.ary.     That  country  is  re- 
ported to  be  having  difficulty  to  finance  the  importation  of  raw  cotton  for 
her  own  industries.     She  has  therefore  turned  to  the  expedient  of  importing, 
largely  from  Italy,  semi-finished  yarns  -apon  which  long-tim^  payments  can  be 
arranged.     This  German  business  has  been  the  meens  of  eliminating  from  the 
Italian  cotton  industry  the  necessity  of  chocsiug  between  part-time  operations 
or  the  accumulation  \f  dangerously  large  quantities  of  finished  goods.  The 
price  on  American  Fully  Middling  at  Genoa  May  19  to  24,  1924,  was  35.20  cents 
per  pound.    May  26  to  31  it  rose  to  35.45. 


